
TABLE A

PROBAB:IL:ITY OF PUUT:IRBIIDJ'l' IIORTAL:ITY

Present Present
Age Male Female Age Male Female

15 .0011 .0003 40 .0015 .0010
16 .0011 .0003 41 .0016 .0011
17 .0011 .0003 42 .0018 .0012
18 .0011 .0003 43 .0021 .0013
19 .0010 .0003 44 .0024 .0015

20 .0010 .0003 45 .0027 .0017
21 .0009 .0003 46 .0030 .0019
22 .0009 .0004 47 .0034 .0021
23 .0008 .0004 48 .0038 .0022
24 .0008 .0004 49 .0041 .0024

25 .0008 .0004 50 .0045 .0025
26 .0008 .0004 51 .0050 .0026
27 .0008 .0004 52 .0055 .0027
28 .0007 .0005 53 .0061 .0030
29 .0007 .0005 54 .0068 .0033

30 .0007 .0006 55 .0075 .0037
31 .0007 .0005 56 .0083 .0040
32 .0007 .0007 57 .0092 .0044
33 .0007 .0007 58 .0102 .0049
34 .0008 .0008 59 .0111 .0053

35 .0008 .0008 60 .0121 .0058
36 .0009 .0008 61 .0132 .0063
37 .0011 .0009 62 .0143 .0068
38 .0012 .0009 63 .0154 .0074
39 .0013 .0010 64 .0165 .0080

65 .0177 .0086
66 .0190 .0093
67 .0202 .0101
68 .0215 .0110
69 .0228 .0119
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TABLE B

PROBABILITY OF POSTRBTIRZMBRT MORTALITY

Present Present
Age Kale Pemale Age Kale Pemale

30-45 .0313 .0218 75 .0463 .0281
46 .0265 .0180 76 .0504 .0311
47 .0222 .0148 77 .0547 .0344
48 .0185 .0120 78 .0592 .0381
49 .0153 .0097 79 .0641 .0422

50 .0129 .0080 80 .0694 .0467
51 .0110 .0067 81 .0754 .0518
52 .0097 .0059 82 .0821 .0574
53 .0090 .0055 83 .0899 .0638
54 .0087 .0054 84 .0986 .0709

55 .0087 .0055 85 .1082 .0786
56 .0090 .0058 86 .1188 .0869
57 .0095 .0063 87 .1307 .0958
58 .0101 .0067 88 .1435 .1052
59 .0108 .0072 89 .1574 .1155

60 .0116 .0077 90 .1726 .1269
61 .0125 .0082 91 .1887 .1398
62 .0135 .0087 92 .2059 .1547
63 .0146 .0092 93 .2242 .1718
64 .0158 .0098 94 .2432 .1921

65 .0172 .0105 95 .2663 .2131
66 .0188 .0114 96 .2916 .2364
67 .0206 .0125 97 .3184 .2623
68 .0228 .0138 98 .3478 .2910
69 .0252 .0152 99 .3800 .3229

70 .0281 .0169 100 .4151 .3582
71 .0312 .0187 101 .4535 .3974
72 .0347 .0208 102 .4954 .4409
73 .0384 .0230 103 .5408 .4884
74 .0423 .0254 104 .5905 .5411

105 .6447 .5994
106 .7038 .6640
107 .7684 .7356
108 .8389 .8149
109 .9159 .9027

110 1.0000 1.0000
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TABLE C

PROBABILITY OF WITHDRAWAL
._-,---,-,---_.,_._-_.._--,_ ..__._~------_._-

MALE PARTICIPANTS

Entry Service
Age 0 5 10 15 20 25

15 .1970 .0280 .0112 .0080 .0049 .0050

20 .1851 .0252 .0110 .0079 .0060 .0042

25 .1573 .0180 .0099 .0060 .0042

30 .1340 .0199 .0090 .0062 .0033

35 .1189 .0150 .0062 .0043

40 .1131 .0182 .0073 .0038

45 .1134 .0143 .0038 .0007

50 .1126 .0089 .0018

55 .1042 .0108

I'J:ID.LB PARTICIPU'l'S

Entry Service
Age 0 5 10 15 20 25

15 .2077 .0657 .0436 .0243 .0148 .0116

20 .1937 .0636 .0373 .0218 .0146 .0090

25 .1636 .0463 .0238 .0166 .0130

30 .1343 .0348 .0186 .0160 .0107

35 .1108 .0256 .0160 .0117

40 .0926 .0230 .0137 .0075

45 .0811 .0197 .0145 .0106

50 .0788 .0176 .0156

55 .0747 .0316

•



TABLE D_._----_.,.__ .•-

PROBABILITY OF DISABILITY
.__.- --_.__.__.."_._.•.__.__...._-_.....,.""--,-,",_...... ,,...

Present Present
Age Male Female Age Male Female

29 .0003 .0011 44 .0009 .0039
30 .0003 .0011 45 .0011 .0043
31 .0003 .0012 46 .0013 .0048
32 .0003 .0012 47 .0017 .0052
33 .0003 .0013 48 .0022 .0057

34 .0003 .0014 49 .0027 .0062
35 .0003 .0014 50 .0032 .0068
36 .0003 .0015 51 .0038 .0075
37 .0003 .0015 52 .0043 .0080
38 .0003 .0017 53 .0051 .0086

39 .0004 .0021 54 .0064 .0092
40 .0005 .0024 55 .0087 .0098
41 .0007 .0027 56 .0112 .0102
42 .0007 .0032 57 .0139 .0110
43 .0008 .0035 58 .0171 .0117

59 .0202 .0125
60 .0233 .0137
61 .0262 .0150
62 .0308 .0167
63 .0356 .0188

64 .0411 .0217

•



TABLE Ill:
"---,._--_.,'.

PROBABILITY OF RB'l'IRBMBNT

MALE PARTICIPANTS

BDtry Service
Age 15 20 25 30 35 40 45 50

15 .018 .027 .058 .116 .300

20 .020 .053 .108 .300 1.000

25 .015 .039 .088 .300 1.000

30 .026 .070 .300 1.000

35 .0.&2 .056 .300 1.000

4.0 .065 .300 1.000

.&5 .300 1.000

50 .300 1.000

55 1.000

PBKALB PAR'l'ICIPAIft'S

BDtry Service
Age 15 20 25 30 35 40 45 50

15 .051 .071 .116 .155 .300

20 .055 .10.& .1.&3 .300 1.000

25 .051 .087 .126 .300 1.000

30 .085 .116 .300 1.000

35 .109 .110 .300 1.000

4.0 .126 .300 1.000

4.5 .300 1.000

50 .300 1.000

55 1.000
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TOLl: P

B1Dployer C08t Growth

.et "dieal R~t

Tri1i4 Iii!latloD Dental
Year Rate Rate Trend Rate

1993 16.0% 8.0% 5.0%
199' 1'.0 8.0 '.5
1995 13.0 8.0 '.0
1996 12.0 7.0 3.5
1997 11.0 6.0 3.5
1998 10.5 5.5 3.5
1999 10.0 5.0 3.5
2000 9.5 '.5 3.5
2001 9.0 '.0 3.5
2002 8.5 3.5 3.5
2003 8.0 3.5 3.5
200' 7.5 3.5 3.5
2005 7.0 3.5 3.5
2006 6.5 3.5 3.5
2007 6.0 3.5 3.5
2008+ 5.5 3.5 3.5
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OVERVIEW 01' PAS 106

Substantive Plan

• Health care benefits--medical and dental,

• Life insurance outside of pension plan, and

•Hewitt Associatespage 253415AAV.008/02 07/93

The accounting for postretirement benefits is based upon the
Substantive plan, which is the plan as understood by the
employer and employees. Generally, it is the written plan, but
an employer'S cost sharing policies as evidenced by past
practice or communication to employees may differ from the
written plan.

The statement applies to any arrangement that is in substance a
postretirement benefit plan. It can be written or unwritten.

Scope of PAS 106

FAS 106 applies to all postretirement benefits other than
pensions, including:

The combined effect of projecting medical cost !ncreases and
including the active work force produces a much larger expense
than that determined under the current practice of expensing
only current claims of current retirees.

• Other welfare benefits--day care, legal services, housing
subsidies, tuition assistance, etc.

The new expense calculation considers expected future medical
costs, not just the cost of benefits today. It also includes an
accrual for all active employees, valuing the benefits they are
anticipated to receive in retirement based on the likelihood that
they will stay empla,yed until eligible for postretirement
benefits.

Background

In December 1990, the pinancial Accounting Standards Board
finalized the accounting rules for postretirement benefits
other than pensions in Statement of Pinancial Accounting
Standards Ro. 106 (-PAS 106-). These rules, generally
effective for the first fiscal year beginning after
December 15, 1992, require empla,yers to charge the cost of
postretirement benefits (most notably postretirement medical
benefits) against income over the working lifetimes of
employees. This is in sharp contrast to the current practice
of expensing postretirement benefit costs only when the related
benefits are paid, which is after employees retire.
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OVI:IlVI:BW OP PAS 106 (Continued)
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EXPECTED POSTRET1AEMENT OISCOUNT

BENEAT OBL'GAT1OH tEP8O)

ACCUMULATeD POSTRETIREMENT FUTURE
BENEFIT OBLIGATION (.Yeo) aERV1CE COST

IASSETS AND IuNRECOGNIZED I fU1UAE IRESERVES APeo 8EfMCE COST

IEXPECTED FUTURE BEIO!FITS """" now

341SAAV.008/02 07/93

The APBO is used in the accounting calculations to establish
the plan'S funded status and to develop postretirement
benefit expense. .

• The Transition Obligation is the unfunded aDd unreserved
portion of the APBO as of the date of initial application of
the accounting standards.

• The Accumulated Postretir..-nt Benefit Obligation (APBO) is
the portion of the BPBO thit is attribUtid to employee
service rendered prior to the valuation date:

Por retired emp1oye.s and actives who have reached their
Pull B1igibi1ity Date, the APBO equals the BPBO.

Por active -.p1oyees not yet eligible for full benefits,
the APBO equals a pro rata portion of the BPBO based on
years of service worked prior to the valuation date to
those ~ected to be worked at the Pull B1igibi1ity Date.

• The Bxpected Postretir..-nt Benefit Obligation (BPBO) is the
actuarial present value ol all postretirement binelits
expected to be Paid to each employee and his/her covered
d8P8Ddents in the future. The calculation considers the
probability that the employ.. will remain with the Company
until retirement, the expected retirement age, and the
anticipated level of .edica1 c1afas at that tfae.

The BPBO is not used directly in the expense calculation nor
is it disclosed. Xt is, however, a good .easure of total
exposure.

PAS 106 Terminology



OVERVIEW OF FAS 106 IICont.inued)

• The Prior Service Cost is the increase or decrease in the
APBO due to a plan amen&1ent subsequent to initial
application of the accounting standards. The unrecognized
Prior Service Cost is the portion of the Prior Service Cost
that has not been recognized as a part of annual expense.

Components of ~ense

• The Expected Return on Plan Assets accounts for the expected
earnings on certain plan assets set aside to provide benefits
under these plans.

• The Interest Cost accounts for the increase in the APBO due to
the passage of' time. It is calculated as interest on the
APBO, less interest on expected benefit payments.
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The components of expense (-net periodic postretirement benefit
costA using PAS 106 terminology) are:

• The Service Cost is the portion of the EPBO attributed to
employee servIce during the fiscal period (again, attributing
costs to full eligibility instead of over the whole service
period) •

• The Service Cost is one-year's pro rata share of the EPBO
for current actIve emploYees. There is no Service Cost for
retirees or active emploYees who have already met the
eligibility conditions for full benefits.

• The Attribution Period is the period to which EPBO is
assigned. It begIns at hire date aDd ends at the employee's
Full Eligibility Date.

• The Discount Rate is the interest rate selected as of the
measurement date to determine the present value of future cash
outflow of postretirement payments. PASB suggests that
employers should look to rates of return on high-quality,
fixed-income investments currently available whose cash flows
match the timing and amount of expected benefit payments.

• The Full Eligibility Date is the date at which an employee has
rendered all service necessary to receive all of the benefits
expected to be received by that employee.



on.YIBW OF I'AS 106 (Continued)

• The Prior Service Cost, if any, is generally amortized over
the remaining service to full eligibility of each plan
participant active on the date of the amendment.

• Any unrecognized Gain or Loss exceeding 10% of the DBO is
subject to amortization. The minimum amortization is the
excess divided by the average remaining service period of
active plan particiPants.

• The Transition Obligation is amortized on a straight-line
basis over the average remaining service period of active plan
participants, or 20 years if greater. Alternatively, an
employer can choose to recognize the transition obligation
iDaDediately in the net income of the compliance year as the
effect of a change in accounting principle. Rote that a
single method of transition must be used for all
postretirement plans. Also, any phase-in recognition may not
be less than pay-as-you-go accounting.
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OVBltV:IZW OJ' FAS 106 (Continued)

APBO.

Disclosure

• Amount of gain or loss due to settlements/curtai1mants.

i
l
I
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The aggregate of the service and interest cost components
of expense, and

3415AAV.008/02 07/93

• Cost of providing SPecial texmination benefits.

• Description of plan assets.

Using the components above, the annual expense under FAS 106
equals:

• Reconciliation of plan's funded status.

• Effect of a one percentage point increase in inflation on:

The disclosure required by FAS 106 is quite extensive.
It includes:

• Components of expense.

• Description of substantive planes).

• Assumed health care cost trend rate (-inflation-).

In the initial year of compliance, (e) and (f) will be zero.

• Economic assumptions used to develop costs.

(a) Service Cost; plus
(b) :Interest Cost; minus

(c) Expected Return on Plan Assets, if any; plus

(d) Amortization (or one-time charge) of Transition Obligation;
plus

(e) Amortization of Prior Service Cost, if any; plus

(f) Required Amortization of (Gains) or Losses.
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NYNEX TELEPHONE COMPANIES
EXG-l FOR SFAS 106
EFFECT OF TOTAL OPEB

SECTION 2.1
APPENDIX C
I.«)RKPAPER OPEB
PAGE 1 OF 23

COIIIIIOI'l Traffic Special
REVENUE EFFECT Interstate Line Sensitive Access Interexchange

Depreciation Expense 582,494 203,837 294,545 83,174 938
Expense Less Depreciation 35,295,051 17,593,390 12,644,214 4,763,221 294,176
Taxes Less FIT 229,759 118,448 76,836 31,813 2,640
Net Return (1,224,682) (492,733) (550,308) (178,030) (3,655)
FIT (630,898~ <253,833) <283,492) (91,713) (1,883)
Uncollectible Revenue &Other Adj 0 0 0 0 0
Revenue Effect 34,251,724 17,169,109 12,181,795 4,608,466 292,216
Revenue Effect Adjusted by Godwins Factor 29,045,345 14,559,404 10,330,162 3,907,979 247,800
of 84.8%

New Traffic
Source Sensitive Trunking

Recasted Revenue Effect WP OPEB, Pg. 2 &5 29,045,345 14,559,404 4,554,943 9,683,198 247,800
Additional Annual Revenue Effect WP OPEB, Pg. 2 &5 20,979,643 8,927,044 3,811,181 8,109,800 131,618
Make-whole Revenue Effect WP MAKE-WHOLE 20,979,643 8,927,044 3,811,181 8,109,800 131 ,618
Net Revenue Effect 41,959,286 17,854,088 7,622,362 16,219,600 263,236

RATE BASE

Total Plant in Service 7,419,041 2,988,568 3,405,935 1,015,276 9,259
Other Rate Base Ite-s (26,248,608) (10,514,356) (11,906,709) (3,765,296) (62,702)
Deprec iat ion Reserve 280,837 118,606 124,270 37,598 364
Acc~. Deferred Inc. Tax (8,224,333) (3,264,550) (3,733,420) (1,205,133) <21,319)
Net Rate Base (10,886,071) (4,379,845) (4,891,624) (1,582,485) (32,488)
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SECTION 2.1
APPENDIX C
.arKPAPER OPEB

NEW YORK TELEPHONE PAGE 2 Of 23
EXG-1 fOR SfAS 106
EffECT Of TOTAL OPEB

COIIIIIOfl Traffic Special
REVENUE EFFECT Interstate Line Sensitive Access Interexchange

Depreciation Expense 335,670 110,181 169,059 55,493 938
Expense Less Depreciation 23,877,157 11,942,813 8,081,743 3,558,420 294,176
Taxes Less fIT 209,364 105,503 70,123 31,097 2,640
Net Return (825,805) (318,221) (369,711) (134,219) <3,655)
fIT (425,415) (163,932) (190,457> (69,143) (1,883)
Uncollectible Revenue &Other Adj 0 0 0 0 0
Revenue Effect 23,170,971 11,676,343 7,760,756 3,441,649 292,216
Revenue Effect Adjusted by Godwins factor 19,648,979 9,901,539 6,581,121 2,918,519 247,800
of 84.ax

New Traffic
Source Sensitive Trunking

Recasted Revenue Effect WP OPEB, Pg. 4 19,648,979 9,901,539 3,044,473 6,455,167 247,800
Additional Annual Revenue Effect WP OPEB, Pg. 23 13.682,132 5,833,928 2,473,035 5,243,551 131,618
Make-whole Revenue Effect WP MAKE-WHOLE 13.682,132 5,833,928 2,473,035 5,243,551 131,618
Net Revenue Effect 27.364,264 11,667,856 4,946,070 10,487,102 263,236

RATE BASE

Total Plant in Service 4.039,885 1,508,122 1,878,664 643,837 9,259
Other Rate Base It... (17.001,634) (6,478,082) <7,715,767> <2,745,084) (62,702)
Depreciation Reserve 159,299 61,220 72,581 25,135 364
ACCUM. Deferred Inc. Tax (5,780,556) (2,202,548) (2,623.361) (933,329) (21,319)
Net Rate Base <7,340,492) (2,828,632) <3.286,323) (1,193,054) (32,488)
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NEW YORK TELEPHONE
YEAR 1993

SFAS 106 Cost (Total OPEB)
Pay As You Go
Other Fla'lding
Liability At Year End

277,400,000
141,988,000

o
135,412,000

Benefits
Clearing

Factor

SFAS 106
Benefits
Cleared

Pay As
You Go

Total Conpany
Incremental Percent

Cost Nonreg
Nonreg
Amount

Amount
Subject to

Separations

SECTION 2.1
APPENDIX C
WORKPAPER OPEB
PAGE 3 OF 23

Interstate
Access
Factor

Interstate
Access
AInount

6110 Network Support 0.0148X 41,193 41,193 3.2563% 1,341 39,852
6120 Gen' l ~rt 2.6729X 7,414,717 7,414,717 2.6098% 193,509 7,221,207

6210 & 6220 CO Switc ing & Operator Syst.-& 8.9OO9X 24,691,007 24,691,007 0.0866% 21,382 24,669,624
6230 co Tren&llislion 3.6122X 10,020,166 10,020,166 0.0866% 8,677 10,011,488
6310 'nfo Orig/Te,.. 7.35581 20,404,_ 20,404,_ 31.5062X 6,428,805 13,976,084
6410 Cable & Wire Facilities 16.4998% 45,770,429 45,770,429 0.0002% 92 45,770,337
6510 Other Prop Plant &Equip Exp 0.0182X 50,461 50,461 3.0859% 1,557 48,904
6530 Network Operations 19.45341 53,963,691 53,963,691 4.9887% 2,692,087 51,271,604
6560 Oepreciation Exp 1,209,984 0.4730% 5,723 1,204,261
6610 Marketing 4.4467% 12,335,205 12,335,205 4.1502% 511,936 11,823,269

6621 &6622 Operator Services 6.5168X 18,077,491 18,077,491 0.0000% 0 18,077,491
6623.1 Custa.er Accounting 1.4475% 4,015,275 4,015,275 3.3579% 134,829 3,880,446
6623.2 Business Office 13.9349% 38,655,390 38,655,390 2.9967% 1,158,386 37,497,004

6623.3 - .8 Custa.er Services -- Other O.OOOOX 0 0 %OOסס.0 0 0
6710 Exec &Planning 0.4006% 1,111,178 1,111,178 4.2317% 47,022 1,064,156
6720 Gen'l & Acilin 3.95561 10,972,751 141,988,000 (131,015,249) 2.89641 (3,794,726) (127,220,523)

Total Operating EKpense 89.2299X 247,523,841 141,988,000 106,745,825 7,410,621 99,335,205

25.8900% 10,318
25.89OOX 1,869,571
27.4236% 6,765,299
27.4236% 2,745,511
25.39181 3,548,779
26.4938% 12,126,302
26.6900% 13,053
26.9361% 13,810,571
27.8735% 335,670
27.8000% 3,286,869
17.0643% 3,084,797
5.3585% 207,934

16.2111% 6,078,677
0.0000% 0

16.3404% 173,887
23.4588% (29,844,408)

24,212,827

RATE BASE
TPIS
AccUIUlated Depreciation
pension liabil ity
AccUlUlated Oeferred Taxes

Net Rate Base

10.77011 29,876,159

Average
Mount

14,938,080
604,992

67,706,000
(23,020,040)
(30,352,873)

0.5925% 88,508
3.7642% 22,m
3.00451 2,034,227
3.00451 (691,637)

(1,276,855)

14,849,571
582,219

65,671,m
(22,328,403)
(29,076,018)

27.2054%
27.3607%
25.8888%
25.8888%

4,039,885
159,299

17,001,634
(5,780,556)
(1,340.492)
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SECTION 2.1
APPENDIX C
~KPAPER OPEB
PAGE 4 Of 23

Percent Interexchange
Interexchange Amount

NEW YORK TELEPHONE
YEAR 1993
TOTAL OPEB COST

Percent Conmon Percent Traffic Percent Special
Interstate COIIIIIOI'l Line Traffic Sensitive Special Access

Amou1t line AIIIOlM'lt Sensitive AIIlOU"lt Access Amount

6110 Network Support 10,318 10.7968% 1,114 65.4186% 6,750 23.4410% 2,419
6120 Gen'l s~rt 1,869,571 10.7968X 201,854 65.4186% 1,223,047 23.4410% 438,246

6210 &6220 CO Switc ing &Operator Syste.s 6,765,299 8.3164% 562 629 71.7459% 4,853,825 19.5303% 1,321,283
6230 CO TransMission 2,745,511 8.3164% 228:328 71.7459% 1,969,791 19.5303% 536,206
6310 Info Orig/Term 3,548,719 99.6909% 3,537,810 0.0000% 0 0.3091% 10,969
6410 Cable & Wire Facilities 12,126,302 79.4541% 9,634,844 9.6907% 1,175,124 10.8358% 1,313,982
6510 Other Prop Plant &Equip Exp 13,053 42.5571% 5,555 42.3744% 5,531 14.8858% 1,943
6530 Network Operations 13,810,571 42.2m% 5,838 736 42.3227% 5,845,006 15.1775% 2,096,099
6560 Depreciation Exp 335,670 32.8241% ,,0:,8, 50.3646% 169,059 16.5320% 55,493
6610 Marketing 3,286,869 37.4468% 1,230,827 46.3205% 1,522,494 15.9953% 525,745

6621 &6622 Operator Services 3,084,797 0.0000% 0 99.9805% 3,084,196 0.0000% °6623.1 Cust~r AccCUlting 207,934 81.2523% 168,951 13.8398% 28,778 4.908OX 10,205
6623.2 Business Office 6,078,677 33.8581% 2,058,124 19.7338% 1,199,554 39.1405% 2,379,224

6623.3 - .8 Cust~r Services .. Other ° 25.5305% 0 46.3230% 0 24.6881% 0
6710 Exec & Plaming 173,887 38.8465% 67,549 43.2495% 75,205 17.1143% 29,760
6720 Gen'l &Acillin (29,844,408) 38.8465% (11,593,508) 43.2495% (12,907,557) 17.1143% (5,107,662)

Total Operating Expense 24,212,827 12,052,994 8,250,801 3,613,913

RATE BASE
15.9370%TPIS 4,039,885 37.3308% 1,508,122 46.5029% 1,878,664 643,837

AccUIIJlated Depreciation 159,299 38.4309% 61,220 45.5624% 72,581 15.7784% 25,135
OPEB liabil i ty 17,001,634 38.1027% 6,478,082 45.3825% 7,715,767 16.1460% 2,745,084
Accu.ulated Deferred Taxes (5,780,556) 38.1027% (2,202,548) 45.3825% (2,623,361 ) 16.1460% (933,329)

Net Rate Base (7,340,492) <2,828,632) <3,286,323) (1,193,054)

Gross Receipts and Federal Income Tax Calculation
(7,340,492) (2,828,632) (3,286,323) (1,193,054)Interstate Rate Base

Interstate Rate of Return O. 125 O. 125 O. 125 O. 125
Return on Rate Base (825,805) <318,221 ) (369,711) (134,219)
Interstate Expenses 24,212,827 12,052,994 8,250,801 3,613,913
Interstate Taxable Income (825,805) <318,221) (369,711) (134,219)
Interstate Federal Income Tax (425,415) (163,932) (190,457) (69,143)
Base to Calculate Gross Earnings Tax 22,961,607 11,570,841 7,690,633 3,410,552
Interstate Gross Earnings Tax 209,364 105,503 70,123 31,097

Total Revenue RequireMent 23,170,971 11,676,343 7,760,756 3,441,649
Times Godwins .848 19,648,979 9,901,539 6,581,121 2,918,519

New TS % of TS + SA Baskets 32.05% New Traffic
TK %of TS + SA Baskets 67.95% Sensitive Trunking

AIIIOlM'lt Amount

Recasted Re~ Requi reMnt 19,648,979 9,901,539 3,044,473 6,455,167

0.3435%
0.3435%
0.4073%
0.4073%
0.0000%
0.0194%
0.1826%
0.2225%
0.2793%
0.2374%
0.0195%
0.0000%
7.2677%
4.440U:
0.7897%
0.7897%

0.2292%
0.2283%
0.3688%
0.3688%

35
6,422

27,555
11,182

o
2,353

24
30,729

938
7,803

602
o

441,780
o

1,373
<235,681 )
295,114

9,259
364

62,702
(21,319)
<32,488)

(32,488)
0.1125
(3,655)

295,114
(3,655)
(1,883)

289,576
2,640

292,216
247,800

247,800
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NEW ENGLAND TELEPHONE
EXG-1 FOR SFAS 106
EFFECT OF TOTAL OPES

SECTION 2.1
APPENDIX C
WORICPAPER OPES
PAGE 5 OF 23

COllIllOO Traffic Special Inter-
REVENUE EFFECT Interstate Line Sensitive Access exchange

Depreci at ion Expense 246,824 93,656 125,486 27,681 0
Expense Less Depreciation 11,417,894 5,650,5n 4,562,471 1,204,801 0
Taxes Less FIT 20,395 12,945 6,713 716 °Net Return (398,8n) (174,512) (180,597) (43,811) 0
FIT (205,483) (89,901) (93,035) (22,570) 0
Uncollectible Revenue & Other Adj ° 0 ° 0 °Revenue Effect 11,080,753 5,492,765 4,421,039 1,166,817 °Revenue Effect Adjusted by Godwins Factor 9,396,366 4,657,865 3,749,041 989,460 0
of 84.8X

New Traffic
Source Sensitive Trunking

Recasted Revenue Effect WP OPES, Pgs. 8, 11, 14, 17, & 20 9,396,366 4,657,865 1,510,470 3,228,031 0
Additional Annual Revenue Effect WP OPEB, Pg. 23 7,297,511 3,093,116 1,338,146 2,866,249 °Make-whole Revenue Effect WP MAJCE-WtIOlE 7,297,511 3,093,116 1,338,146 2,866,249 °Net Revenue Effect 14,595,022 6,186,232 2,676,292 5,732,498 °
RATE BASE

Total Plant in Service
Other Rate Sase It... ·
Depreciation Reserve
Acc~. Deferred Inc. Tax
Net Rate Base

3,379,156 1,480,446 1,527,271 371,439
(9,246,974) (4,036,274) (4,190,943) (1,020,212)

121,538 57,386 51,689 12,463
(2,443,718) (1,062,002) (1,110,060) (271,804)
(3,545,578) (1,551,212) (1,605,301) (389,432)
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NE~ ENGLAND TELEPHONE COMPANY
YEAR 1993

SFAS 106 Cost (Total OPEB)
Pay As You Go
Other Fl.I'lding
Liability At Year End
~age X
PAYG X

143,014,000
67,187,000

75 ,827,000
100.00%
100.00%

SECTION 2.1
APPENDIX C
IMlRKPAPER OPED
PAGE 6 OF 23

6110
6120

6210 & 6220
6230
6310
6410
6510
6530
6560
6610

6621 & 6622
6623.1
6623.2

6623.3 - .8
6710
6720

RATE BASE

Network Support
Gen' I Support
CO Switching &Operator Systems
CO Tr8nSllission
Info Orig/Terlll
Cable &Wire Facilities
Other Prop Plant &Equip Exp
Network Operations
Deprec iat ion Exp
Marketing
Operator Services
Custa.er Accounting
Bus i ness Off i ce
Customer Services -- Other
Exec &Plaming
Gen'l &Adillin
Total Operating Expense

TPIS
AccUllJlated Depreciation
OPES Liabil ity
Acc\.lllJlated Deferred Taxes

Net Rate Base

Benefits
Clearing

Factor

SFAS 106
Benefits
Cleared

366,296
2,151,709
8,765,355
6,184,776
7,400,348

23,249,205
(38,318)

21,704,250
o

8,565,008
l',258,m
1,534,513

17,107,568
778,534

1,185,783
8,833,965

119,047,765

23,966,235

Total NET
Pay As Incremental
You Go Cost

366,296
2,151,709
8,765,355
6,184,776
7,400,348

23,249,205
(38,318)

21,704,250
854,233

8,565,008
11,258,773
1,534,513

17,107,568
778,534

1,185,783
67,187,000 (58,353,035)
67,187,000 52,714,998

Average
AIIol.nt

11,983,117
427,116

37,913,500
(10,060,640)
<16,296,859)

Percent
Nonreg

Amount
Nonreg Subject to
Amount Separations

4,688 361,608
43,636 2,108,073
43,612 8,721,743

o 6,184,776
3,487,430 3,912,917

o 23,249,205
(165) (38,153)

626,289 21,077,962
2,742 851,490

360,992 8,204,016
o 11,258,773

25,438 1,509,076
358,515 16,749,053

1,682 776,852
24,739 1,161,043

(1,282,979)(57,070,056)
3,696,619 49,018,379

45,766 11,937,352
702 426,415

1,105,057 36,808,444
(303,675) (9,756,965)
(756,318)(15,540,541)

Interstate
Access
Factor

Interstate
Access
Amount

91,730
529,462

2,470,817
1,753,092
1,002,556
6,698,588

(10,333)
5,975,102

246,824
2,195,986
1,874,707

18,541
1,794,488

94,434
273,637

(13,404,912)
11,664,718

3,379,156
121,538

9,246,974
(2,443,778)
<3,545,578)
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6110
6120

6210 &6220
6230
6310
6410
6510
6530
6560
6610

6621 & 6622
6623.1
6623.2

6623.3 - .8
6710
6720

RATE BASE

TOTAL NEW ENGLAND TELEPHONE
YEAR 1993
TOTAL OPEB COST

Network Sl4lPOrt
Gen'l Sl4lPOrt
CO Switching &Operator Syste.s
CO Tr8flSllission
Info Orig/Term
Cable &Wire Facilities
Other Prop Plant & Equip Exp
Network Operations
Depreciation Exp
Marketing
Operator Services
Custa.er Accounting
Business Office
Custa.er Services -- Other
Exec & Planning
Gen'l & AdIIin
Total Operating Expense

TPIS
AccUllLllated Depreciation
OPEB Li abil i ty
AccUllLllated Deferred Taxes

Net Rate Base

Interstate
AnIou'lt

91,730
529,462

2,470,817
1,753,092
1,002,556
6,698,588

(10,333)
5,975,102

246,824
2,195,986
1,874,707

78,541
1,794,488

94,434
273,637

(13,404,912)
11,664,718

3,379,156
121,538

9,246,974
(2,443,778)
(3,545,578)

SECTION 2.1
APPENDIX C
WORKPAPER OPES
PAGE 7 OF 23

Percent Common Percent Traffic Percent Special Percent Inter-
Common Line Traffic Sensitive Special Access Inter- exchange

Line AmoU'1t Sensitive AmoU'1t Access Amount exchange Amount

19,829 57,497 14,404 0
115,845 330,041 83,576 0
409,633 1,781,692 279,491 0
287,794 1,268,407 196,891 0

1,001,295 0 1,261 0
4,436,000 1,446,602 815,985 0

(4,947> (4,347> (1,083) 0
2,757,000 2,564,339 653,763 0

93,656 125,486 27,681 0
973,504 980,552 241,933 0

0 1,874,707 0 0
70,782 6,217 1,542 0

828,152 495,639 470,697 0
27,154 55,664 11,616 0

110,204 131,132 32,301 0
(5,381,668) (6,425,669) (l,597,5n) 0
5,744,233 4,687,958 1,232,482 0

1,480,446 1,527,271 371,439 0
57,386 51,689 12,463 0

4,036,274 4,190,943 1,020,212 0
(1,062,002) (1,110,060) (271,804) 0
<1,551,212) (1,605,301) (389,432) 0

Gross Receipts and IncOie Tax Calculation
Rate Base
Rate of Return
Return on Rate Base
Revenue Conversion (Rate Base)
Gross Receipt Tax (Rate Bese)
State Inca.e Tax (Rate Bese)
Federel Inca.e Tax (Rate Bese)
Expenses
Earning Effect (Exp)
Revenue Conversion (Exp)
Gross Receipt Tax (Exp)
State Inca.e Tax (Exp)
Federal IncOie Tax (Exp)
Total Revenue Require.ent
Ti illeS Godwi ns .848

New TS X of TS + SA Baskets
TK X of TS + SA Baskets

Recasted Revenue Requi relllent

(3,545 1578)
1l.25X

<398,878)
(648,941)

(3,856)
(40,726)

(205,483)
11,664,718
7,208,261

11,729,694
64,9n

743,105
3,713,348

11,080,753
9,396,367

9,396,367

(1,551 1212)
11.25X

(174,511)
(284,078)

(1,795)
<17,871 )
(89,901)

5,744,233
3,548,239
5, n6,844

32,611
368,113

1,827,880
5,492,766
4,657,866

4,657,866

(1,605,301)
11.25X

(180,596)
(293,723)

(1,734)
(18,355)
(93,035)

4,687,958
2,898,362
4,714,760

26,802
296,499

1,493,097
4,421,037
3,749,040

New Traffic
Sensitive

Amount

1,510,470

(389,432)
11.25X

(43,811)
(71,225)

(301)
(4,544)

(22,570)
1,232,482

761,632
1,238,043

5,561
78493

392:357
1,166,818

989,461

Trunking
AmoU'1t

3,228,031

o
11.25X

o
o
o
o
o
o
o
o
o
o
o
o
o

o
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SECTION 2.1
APPENDIX C
WORKPAPER OPEB
PAGE 8 OF 23

STATE OF MAINE
EXG-1 FOR SFAS 106
EFFECT OF TOTAL OPEB

Ca.on Traffic Special Inter-
REVENUE EFFECT Interstate Line Sensitive Access exchange

Deprec iat ion Expense 29,290 13,106 13,813 2,371 a
Expense Less Depreciation 928,305 502,187 345,493 80,624 0
Taxes Less FIT (4,525) (2,221) (1,952) (390) 0
Net Return (30,458) (14,991) (13,140) (2,628) 0
FIT (15,691) a,n3) (6,769) (1,354) 0
Uncollectible Revenue &Other Adj 0 0 0 0 0
Revenue Effect 906,922 490,352 337,446 78,623 0
Revenue Effect Adjusted by Godwins Factor 768,645 415,818 286,154 66,673 0
of 84.81

New Traffic
Sensitive Trunlting

Recasted Revenue Effect 768,645 415,818 116,412 236,414 0
Additional Annual Revenue Effect 660,269 303,884 117,653 238,731 0
Make-whole Revenue Effect 660,269 303,884 117,653 238,731 0
Ongoing Revenue Effect 1,320,538 607,769 235,307 4n,462 0

RATE BASE

Total Plant in Service 379,482 183,967 164,266 31,250 0
Other Rate Base It... (840,305) (409,561) (363,661 ) (70,614) 0
Depreciation Reserve 14,649 7,447 6,004 1,198 0
Acc~. Deferred Inc. Tax (204,734) (99,786) (88,603) (17,205) 0
Net Rate Base (270,738) <133,254) (116,796) (23,358) 0
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6110
6120

6210 &6220
6230
6310
6410
6510
6530
6560
6610

6621 & 6622
6623.1
6623.2

6623.3 ..8
6710
6720

RATE BASE

STATE OF MAINE
YEAR 1993

SFAS 106 Cost (Total OPEB)
Pay As You Go
Other FUlding
liability At Year End
Wage %
PAYG %

Network Support
Gen'l Support
CO Switching &Operator Systems
CO TrallUlission
Info Orig!TerJI
Cable &Wire Facilities
Other Prop Plant &Equip Exp
Network Operations
Depreciation Exp
Marketing
Operator Services
Customer Accounting
Bus iness Off ice
Customer Services -- Other
Exec & Plaming
Gen'l & Achin
Total Operating Expense

TPIS
Accl.allated Depreciation
OPEB li abi! i ty
Accl.allated Deferred Taxes

Net Rate Base

SECTION 2.1
APPENDIX C
IJORKPAPER OPEB
PAGE 9 OF 23

13,137,342
6,365,766

6,771,576
9.186%
9.47%

Benefits SFAS 106 Maine Amount Interstate Interstate
Clearing Benefits Pay As Incremental Percent Nooreg Subject to Access Access

Factor Cleared You Go Cost Nonreg Amount Separations Factor AnlotMlt

0.2700x 35,471 35,471 1.0514% 373 35,098 24.8813% 8,733
1.2800% 168,158 168,158 0.9329% 1.569 166.589 24.8813% 41.450
6.3300% 831,594 831.594 O.llOOOX 0 831.594 27.2770% 226,834
3.0300% 398,061 398.061 %OOסס.0 0 398,061 27.2770% 108,519
4.7300x 621.396 621.396 37.4896% 232.959 388.437 25.5783% 99,356

14.2700% 1,874.699 1.874.699 O.OOOOX 0 1.874.699 28.4177% 532,746
-0.1500% (19.706) (19.706) 1.9284% (380) (19,326) 26.8t'56% (5,182)
12.2900% 1.614.519 1.614.579 1.8435% 29.765 1.584.815 27.8104% 440.743
O.ooOOX 0 103.128 0.0925% 95 103.033 28.4282% 29,290
8.3400x 1.095.654 1.095.654 2.1564% 23.627 1.072.028 23.7846% 254,977
5.3600% 704.162 704.162 0.0000% 0 704.162 27.8991% 196.455
1.1640% 152.919 152.919 1.2775% 1.954 150.965 5.1711% 7.807

12.9480% 1.701.023 1,701.023 1.4025% 23.857 1.677.166 11.7063% 196.334
0.6480% 85.130 85.130 0.1170% 100 85.030 12.6573% 10.763
0.9600% 126.118 126.118 1.6308% 2,057 124.062 23.1014% 28.660
7.6800% 1.008.948 6,365,766 (5.356.818) 1.4183% (75.976) (5.280.842) 23.1014% (1.219.948)

79.1500x 10.398.206 6.365.766 4.135.569 239.998 3.895.570 957.596

Average
Amount

20.8500% 2.739.136 1.369.568 0.0754% 1.033 1.368.535 27.7291% 379.482
51.564 0.0518% 27 51.538 28.4249X 14,649

3.385.788 o.oooox 0 3.385,788 24.8186:'1: 840.305
(824.922) O.OOOOX 0 (824.922) 24.8186:'1: <204.734)

(1.242.862) 1.006 (1.243.868) <270.738)
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SECTION 2.1
APPENDIX C
WORKPAPER OPEB
PAGE 10 OF 23

Percent Special Percent Inter-
Special Access Inter- exchange
Access Amount exchange ~t

12.6974% 1,109 0
12.6974% 5,263 0
8.4970% 19,274 0
8.4970% 9,226 0
0.0870% 86 0
7.3089X 38,938 0
8.3333% (432) 0
7.7994% 34,375 0
8.0957% 2,371 0
8.0858% 20,617 0
O.OOOOX 0 0
1.4706% 115 0

30.4744% 59,832 0
12.8655% 1,385 0
9.1635% 2,626 0
9.1635% (111,790) 0

82,995 0

8.2348% 31,250 0
8.1794% 1,198 0
8.4034% 70,614 0
8.4034% (17,205) 0

(23,358) 0

STATE OF MAINE
SFAS No. 106 Incremental Cost
TOTAL OPEB COST

Percent COIIIllOn Percent Traffic
Interstate COIIIIOI'l Line Traffic Sensitive

AIDcult Line ~t Sensitive Amount

6110 Network SL4JPOrt 8,733 20.0000% 1,747 67.3026% 5,877
6120 Gen'l s~rt 41,450 20.0ll00X 8,290 67.3026% 27,897

6210 & 6220 CO Switc ins & Operator Syst_ 226,834 22.2246% 50,413 69.2784% 157,147
6230 CO TrlWlSllission 108,579 22.2246% 24,131 69.2784% 75,222
6310 Info Orig/Term 99,356 99.9130" 99,269 O.()()()QX 0
6410 Cable & Wire Facilities 532,746 74.9013% 399,034 17.7898X 94,774
6510 Other Prop Plant & Equip Exp (5,182) 52.0833% (2,699) 39.5833% (2,051)
6530 Network Qperations 440,743 51.0567% 225,029 41. 1439X 181,339
6560 DepreciatIon Exp 29,290 44.7452% 13,106 47.1591% 13,813
6610 Marketing 254,977 48.7311% 124,253 43.1832% 110,107

6621 & 6622 Operator Services 196,455 O.()()()QX 0 100.0000x 196,455
6623.1 CustOIler ACCOWlt ing 7,807 90.8824% 7,095 7.6471% 597
6623.2 Bus iness Off ice 196,334 43.6033% 85,608 25.9224% 50,895

6623.3 - .8 CustOller Services -- Other 10,763 23.9766% 2,580 63.1579X 6,797
6710 Exec & Plaming 28,660 43.8654% 12,572 46.9712% 13,462
6720 Gen' l & AdiIIi n (1,219,948) 43.8654% (535,135) 46.9712% (573,024)

Total Operating Expense 957,596 515,293 359,307
RATE BASE

TPIS 379,482 48.4785% 183,967 43.2868% 164,266
AcclaJlated Deprec iat ion 14,649 50.8344% 7,447 40.9862% 6,004
OPEB Liabil ity 840,305 48.7395% 409,561 43.2m% 363,661
AcclaJlated Deferred Taxes (204,734) 48.7395% (99,786) 43.2m% (88,603)

Net Rate Base (270,738) (133,254) (116,796)

Gross Receipts and IncOlle Tax Calculation
(270~738) ( 133~254) (116;796)Rate Base

Rate of Return 1 .25% 1 .25% 1 .25%
Return on Rate Base (30,458) (14,991) (13,140)
Revenue Conversion (Rate Base) 60.106% (50,674) (24,941) (21,861 )
Gross Receipt Tax (Rate Sase) 0.00% 0 0 0
State IncOlle Tax (Rate Sase) 8.93% (4,525) (2,227> (1,952)
Federal IncOlle Tax (Rate Base) 34.00x (15,691) <7,723) (6,769)
Expenses 957,596 515,293 359,307
Earning ~ffect (Exp) 60.106% 575,572 309,722 215,965
Revenue Conversion (Exp) 60.106% 957,596 515,293 359,307
Gross Receipt Tax (Exp) O.OOX 0 0 0
State IncOlle Tax (EXf) 8.93% 85,513 46,016 32,086
Federal Inc_ Tax ( xp) 34.00x 296,508 159,554 111,255
Total Reveru! Require.ent 906,922 490,352 337,446
TilleS Godwi ns 84.80% 768,645 415,818 286,154

New TS % of TS + SA Baskets 32.991 New Traffic
TK % of TS + SA Baskets 67.01% Sensitive

Amount

Recasted Revenue Require.ent 768,645 415,818 116,412

(23;358)
1 .25%

<2,628)
(4,372)

o
(390)

(1,354)
82,995
49,885
82,995

o
7,411

25,699
78,623
66,673

Trunking
Amount

236,414

o
11.25%

o
o
o
o
o
o
o
o
o
o
o
o
o

o
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STATE OF MASSACHUSETTS
EXG-l FOR SFAS 106
EFFECT OF TOTAL OPEB

SECTION 2.1
APPENDIX C
I«lRKPAPER OPES
PAGE 11 OF 23

COIlIIOI'l Traffic Special Inter-
REVENUE EFFECT Interstate Line Sensitive Access exchange

Depreciation Expense 148,547 50,912 78,156 18,878 0
Expense Less Depreciation 7,n6,739 3,686,421 3,115,574 914,745 0
Taxes Less FIT (28,567> (11,828) ( 13,280) (3,459) 0
Net Return (271,207> (112,293) (126,079) (32,836) 0
FIT (139,713) (57,848) (64,950) (16,915) 0
Uncollectible Revenue & Other Adj 0 0 0 0 0
Revenue Effect 7,485,798 3,555,364 3,050,021 880,413 0
Revenue Effect Adjusted by Godwins Factor 6,347,957 3,014,948 2,586,418 746,590 0
of 84.8X

Recasted Revenue Effect
Additional Annual Revenue Effect
Make-whole Revenue Effect
Net Revenue Effect

RATE BASE

New Traffic
Sensitive Trunking

6,347,957 3,014,948 980,251 2,352,157 0
4,820,076 1,973,028 828,683 2,018,364 0
4,820,076 1,973,028 828,683 2,018,364 0
9,640,152 3,946,057 1,657,366 4,036,729 0

Total Plant in Service
Other Rate Base Ite.s
Depreciation Reserve
Acclil. Deferred Inc. Tax
Net Rate Base

2,094,991 860,698 9n,609
(6,112,515) (2,517,684) (2,849,697)

72,953 33,044 31,724
(1,679,151) (691,872) (783,111)
(2,410,726) (998,157) (1,120,700)

256,685
(745,140)

8,186
(204,768)
(291,873)
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STATE OF MASSACHUSETTS
YEAR 1993

SFAS 106 Cost (Total OPEB)
Pay As You Go
Other F~ing

liability At Year End
Wage 1
PAYG 1

98,115,690
45,577,761

52,537,930
68.6061
67.841

SECTION 2.1
APPENDIX C
WORKPAPER OPEB
PAGE 12 OF 23

6110
6120

6210 &6220
6230
6310
6410
6510
6530
6560
6610

6621 & 6622
6623.1
6623.2

6623.3 - .8
6710
6nO

Network Support
Gen'l Support
CO Switching & Operator Syst_
CO Tran&llission
Info Orig/Terll
Cable &Wire Facilities
Other Prop Plant &Equip Exp
Network Operations
Deprec iat ion Exp
Marketing
Operator Services
Cust.-er Accounting
Business Off ice
Cust.-er Services .. Other
Exec & Planning
Gen'l & Adilin
Total Operating Expense

Benefits SFAS 106 Mass. Amount Interstate Interstate
Clearing Benefits Pay As Incremental Percent Nonreg Slbject to Access Access

Factor Cleared You Go Cost Nonreg Amount Separat ions Factor AMount

0.2400% 235,478 235,478 1.36641 3,218 232,260 24.30661 56,455
1.5500% 1,520,793 1,520,793 2.13851 32,522 1,488,271 24.3066% 361,748
6.2100% 6,092,984 6,092,984 0.5711% 34,797 6,058,187 27.1856% 1,646,955
4.32OOX 4,238,598 4,238,598 0.0000% 0 4,238,598 27.1856% 1,152,288
5.2700% 5,170,697 5,170,697 48.7260% 2,519,474 2,651,223 25.2940% 670,600

16.28OOX 15,973,234 15,973,234 0.0000% 0 15,973,234 28.6142% 4,570,613
-0.0200% (19,623) (19,623) 0.3247% (64) (19,559) 27.1037% (5,301)
15.8100% 15,512,091 15,512,091 3.1908% 494,960 15,017,131 27.6841% 4,157,358

O.lXlOOX 0 533,163 0.4093% 2,182 530,980 27.97591 148,547
5.1600% 5,062,770 5,062,770 5.5275% 279,845 4,782,925 26.6886% 1,276,496
8.5400% 8,379,080 8,379,080 O.OOOOX 0 8,379,080 13.4341% 1,125,654
1.0113% 992,207 992,207 1.70191 16,886 975,320 5.1642% 50,367

12.1713% 11,941,918 11,941,918 1.9324% 230,766 11,711,152 10.1687% 1,19O,8n
0.4575% 448,855 448,855 0.25391 1,140 447,716 11.3838% 50,967
0.7700% 755,491 755,491 2.2134% 16,722 738,769 22.7563% 168,116
6.5700% 6,446,201 45,577,761 (39,131,560) 2.3408% (915,992)(38,215,568) 22.7563% (8,696,449)

84 .3400% 82,750,m 45,577,761 37,706,175 2,716,456 34,989,720 . 7,925,285

RATE BASE
TPIS
Acclaollated Depreciation
OPEB Liabil i ty
Acclaollated Deferred Taxes

Net Rate Base

15.660OX 15,364,917

Average
AMount

7,682,459
266,581

26,268,965
<7,218,847)

(11,634,241)

0.5035%
0.2151%
4.2067%
4.2067%

38,681 7,643,777
573 266,008

1,105,057 25,163,908
(303,675) (6,915,172)
(763,274)(10,870,967)

27.4078% 2,094,991
27.4252% 72,953
24.2908% 6,112,515
24.2908% (1,679,751)

<2,410,n6)
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